
VILLAGE OF ST. CHARLES

COMPONENT UNVTS

STATEMENT OF NET POSITION
March 31, 2019

Local

D o砂庇O砂n DevelopmeI毎

De velapnten!　F紡an ce

⊥坐棚臆臆　臆A明晩ori年-

Assets;

Cash and cash equivalents

Receivables

Capうtal assets not being depreciated

Capital assets being depreciated, net

Total assets

Liabilities:

Accounts payable and accrued expenses

Net position:

Investment in capital assets

Unrestricted

Total net position

Tb ial

$　　280,602　$　　　　-　　$　　280,602

101,261

304,424

$　　40き,68う　$

7%e accon?pa均)ing ”OteS are an Jntegγal part Q/these〆nancial statements・
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101,261

3 04,424

$　　405,685



VILLAGE OF ST. CHARLES

COMPON棚Vr UNITS

STATEMENT OF REVENUES) EXPENSES,
AND CHANGES IN FUND NET POSITION

Year Ended March 3 l, 2019

Revenues:

Program revenues

Charges for sel・vices

General revenues

Property taxes captured

Unrestricted investment eamjngs

Other

Total revenues

Expenses:

Co-1munity and economic development

Net revenues (expenses)

Specia=tems:

Transfer ofLDFA assets to viI-age:

Net capital assets

Cash

Total special items

Changes in net positioll

Net positio-1, beginlling ofyear

Net position’end ofyeal.

Local

Do w′沈,脇　　Det,elapme′! i

Det,e均,m e庇　　F紡an ce

」臆A幽か砂「 」生協o型「 Tbtal

$　　30,232　$　13,460　」　43,692

(754,961)

__」生些少

(754,961)

皿41)

鵜〇〇〇〇」ユ坦旦些)　(7 7 6 , 0 02)

53,924　(751,255)　(697,細)

351,76!

405,685　$

77ze accon7pa砂ng ”Oles are an ;ntegral part e/擁esefnancial statements.
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1,103,016

」　405,685
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VILLAGE OF ST. CHARLES

NOTES TO FINANCIAL STATEMENTS
March 31, 2019

NOTE l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following is a summary Ofthe significant accounting policies used by the Village of St. Charles, (the
``Vi=age”):

Reporting Entity:

The Village ofSt. Charles was incorporated in 1869. The Village operates on a Council-Manager form of

govemment and provides the fo11owing services to approximately 2,100 citizens as authorized by its

charter: Public Safety (Police), highways and streets, Sanitation, SeWer and water, reCreation and culture,

public i重nPrOVementS, Plal「ning and zollillg, and gelleral administration・

丁h.e aCCOmPanyll-g financial statemelltS PreSent the Vil⊥age as the primary govemment. ComPOnent ullits

are sepal・ate legal entities for which the Vi11age is financially accountable. Blended componentしInits al.e,

in substance, Part Of the Primary government’s operations’and presented as funds of the prlmary

gove重・nment. Discretely presented colnPOllent units are reported in separate columns in the govemment-

wide fi11anCial statements. The Village has determined that it has two component units and that they

Should be discretely presented・

Discretely Presented Component Units:

Dow/海m Det,e履)〃Ze〃t A諦hor砂- The membel.S Of the gOVeming board of the Dow】ltOWn

Development AしIthol.ity (DDA) are appointed by the Vi=age Coし一nCil・ The issしIanCe Of bonded debt a11d

levyillg Oftaxes by the DDA mし一St be approved by the Village Co冊Cil. The Village also haS the ability to

significalltly influence operations ofthe DDA.

Local Det,eIapnceJZt F枕a/雄e A励o均, - The重nembel.S Of the gOVemlng board of the Local Development

Finance AしIthority (LDFA) are appoi11ted by the Vi=age Council. The issuance of bonded debt and

levying oftaxes by the LDFA muSt be approved by the Village Council. The Village also has the ability

to sig11ificalltly influence operations ofthe LDFA・ In December 2018, the Council passed a resolution to

dissoIve the Local Development Fina11Ce Authority and assig11 its assets to the Village.

Joint Venture:

Swan C+eek rblt’n訪中James 7b砂I書S砂, “nd W〃傍e qfSt C伽rles W侮er血初or砂」l1 2001, the

Townships of Swall Creelくa11d James a.nd the Vi11age of St. Charles jointly established this Water

Authority. Each ofthe three municipalities appoints two members to serve on the Water Authority Board'
The operati-1g and capital bしIdgets are funded by eqし一al col「tributions from each govemmental unit. The

Village’s equity interest of$123,374 is l/3 ofthe net POSition ofthe Water Authority at March 3l, 2019.

Complete financial stateme-1tS for the Watel・ Authority call be obtai-1ed from the Vi=age O用ce a= l O W.

SprしICe Street, St. Charles, Michigan.

Joint賞y Governed Organization:

Mid Mich細vn脇steんJthor砂- The V川age is a member of a-1d receives tl’aSh coIIectioll SerVices from

Mid Michigan Waste Authority. The Authority was cl.eated i-1 1991 by twelve municipal corporatiollS

within Saginaw County under the PrOVisions ofAct 233, Public Acts ofMichigan, 1995 as amended, for

the puxpose of acqulmlg, OWl↑mg, mPrOVll「g, enla重・ging, eXte11ding alld operating a so冊waste

management system. The Vi11age does 11Ot have any equity illtereSt i-1 the Waste Authority・ The cost of

trash co=ection services forthe year ended Mal-Ch 31, 2019 was $1 18,585.
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